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Forward-Looking Statements, Business E nvironme nt and Risk FactorsT his prese ntation may contain “forward-looking statements” within the meaning of Section 27A of the Se curities Act of 19 33, as amende d, Section 2 1E of the Se curities Exchange Act of 193 4, as ame nded (the “E xchange Act”), and the Pri vate Securities Litigation Reform Act of 199 5. In addition, Century Casi nos, I nc. (t ogether with its subsidiaries, the “Company”) may make other written and oral communications from time to time that contain such stateme nts. Forward- looking stateme nts incl ude stateme nts as to industry trends and fut ure expe ctations of the Company and other matters that do not relate strictly to  historical facts and are based on certain assumptions by manageme nt at the time such statements are ma de. Forward-l ooking statements in this presentation include state ments regarding future results of operations, operating  efficie ncies, synergies and operational performance, the pr ospe cts for new projects a nd proje cts in developme nt, includi ng Century Mile and the Pala ce Hotel restoration, the antici pated timing and costs of the Ce ntury Mile and Palace Hotel pr ojects, de bt repayment, invest ments in joint ventures, outcomes of legal proceedings a nd plans for our casinos and our Compa ny. These stateme nts are often ide ntified by the use of wor ds such as “may ,” “will,” “expect,” “believe,” “a nticipate,” “i ntend, ” “could, ” “estimate, ” or “continue,” and similar expre ssions or variations. These stateme nts are based on the belie fs and assumptions of the manage ment of the Compa ny based on information 

currently available to management. Such forward-looking statements are subj ect to risks, uncertainties and other fa ctors that could ca use actual results to differ materially  from future results expresse d or implied by such forward -looking stateme nts. Important factor s that could cause a ctual results to diffe r materially from the forward-l ooking statements include, among others, the risks de scribe d in the section entitled “Risk Factors” under Item 1A in our Annual Report on For m 10-K for the year ended December 31, 201 6. We ca ution the reader to carefully consider such factors . Furthermore, such forward -l ooking statements speak only as of the date on which such statements are made. We undertake no obligation to update any forw ard-looking statements to refle ct events or circumstances a fter the date of such statements.I n this prese ntation the term “USD ” refers to US dollars, the term “CAD” refers to Canadian dollars and the ter m “P LN” re fers to Polish zloty.Adjusted E BITDA and Adjusted E BITDA margin are non-GAAP fi nancial measures. See Appendi x A for the de finition and re conciliation of Adj usted EBIT DA and Adjusted E BITDA margin.The 2 015 financial stateme nts refle ct adjustme nts to net operating revenue, earnings fr om operations, net earnings attributable to Century Casinos, I nc. shareholders and Adjusted E BITDA to corre ct erroneously recognized pari-mutuel revenue totaling $0.7 million (CAD 0.9 million).A mounts presente d are rounded. As such, rounding differe nce s could occ ur in period over period changes and perce ntages reported throughout this presentation.  



 

Year End 2016 Net Operating Revenue by Reportable Segment and Operating Segme nt (in USD)E xcl uding Corporate and Other Operati ng SegmentCana da36%United States22%P oland3 9%Ships & Other3% CRA16%CSA1%CA L5%CD R12% CBS2%CT L13% CRC9%CP L39%Ships & Other3%  



 

Year End 2016 Earning s from Operations by Re portable Segment and Operating Segme nt (in USD)Excluding Corporate and Other Oper ating SegmentCa nada55%United States19%Poland22%Ships & Other4% CRA28% CSA2%CAL1%CD R22% CBS1% CTL11% CRC9%CPL22%Shi ps & Other4%  



 

Year End 2016 Net Income (Loss) Attributable to Century Ca sinos, I nc. Shareholdersby Reportable Segme nt and Operating Segment  (in USD)Excludi ng Corporate and Other Operating Segment Canada56% United States19%Poland20%Ships & Other5%CRA2 9%CSA2%CAL0% CDR24%CBS1%CTL11%CRC8% CPL2 0%Ships & Other5%  



 

Year End 2016 Adjusted EBITDA* by Reportable Segment and Operating Segment (in USD)E xcluding Cor porate and Other Operating Seg ment Canada5 0%United States22%Pola nd25%Ships & Ot her3%CRA23%CSA2%CAL3%CDR21%CBS1%CTL 12%CRC1 0%CP L25%Ships & Other3%  



 

Net Operating Revenue per Quarter(in USD)1 7.617. 818.7 17.71 8.028.3 28.82 9.429. 131.6 28.131 .330.4 37.93 3.531. 933.2 35.234 .536.3 0510 15202 5303 540 Q1Q2Q3 Q42 01220 1320 14201 5201 6  



 

Balance Sheet (Selected Infor mation in USD)*Book Value per Share is define d as total Century Casinos, Inc. shareholders’ equity divided by outstanding common shares. **Net Debt is ca l culated as total principal minus cash and cash equivalents. Debt as of De cember 31, 201 6 includes $4 0.5 million related t o our Bank of Montreal cre dit agreement, $0.2 million related to Casinos Pola nd, Ltd. and $14. 5 million related to Ce ntury Downs Ra cet rack and Ca sino’s long-ter m land lease and $0.8 million related to various capital lease agreements.  



 

Income Statement(Sele cted In for mation as of D ece mber 31, 2016 in USD )*Adjuste d EBITDA is a non-GAAP fina ncial mea sure. See Appe ndix A for the definition and reconciliation of Adjuste d EBITDA.  



 

Constant Currency Results (i n USD)*Net Operating Revenue and Earning s from Operations on a  constant currency basis are non-GAAP fina ncial mea sures. See Appe ndix A.  



 

 Constant Currency Re sults (in USD)*Adjusted EBITDA and Net Earnings Attributable to Century Casinos, Inc. Shareholders and Adjusted EBITDA on a constant currency basis are non-GAAP fi nancial measures. See Appendi x A. 



 

 Debt to Adjusted EBITDA (in USD)As of Dece mber 3 14.3 x2.0 x1.7x0.8x0.3x2.7x3.0x1.6x2.2x0x1 x2x3x4 x5 x2008 2009 20102 0112 0122 01320 1420 15201 6  



 

Year End Highlights –CANADA(Selected I nformation in CAD)*Adjuste d EBITDA and Adj usted EBITDA margin are non -GAAP financial measures. See Appendix A for the definition a nd reconciliation of Adjuste d EBITDA and Adjusted EBITDA margin.  



 

 Year End Highlights –CANADA(Selected I nfor mation in CAD )*Adjuste d EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition and reconciliation of Adjusted E BITDA and Adjuste d EBITDA margin..As of De cember 31, 20 16, the fa cility had 777 slot ma chines , 35 table games and 17 VLTs.  



 

 Year End Highlights –CANADA(Selected I nfor mation in CAD )*The Company acquired this casino on October 1, 20 16.**Adj usted EBITDA and Adjusted E BITDA margin are non-GAAP fina ncial mea sures. See Appe ndix A for the defi nition and re conciliation of Adjusted EBITDA and Adjusted E BITDA margin..As of Dece mber 31, 2016, the facility had 381 slot machi nes, 11 table ga mes and 1 2 VLTs.  



 

 Year End Highlights –CANADA(Selected I nfor mation in CAD )*Adjuste d EBITDA and Adjusted EBITDA margin are non -GAAP financial measures. See Appendix A for the definition and reconciliation of Adjusted E BITDA and Adjuste d EBITDA margin..As of De cember 31, 20 16, the fa cility had 504 slot ma chines , 16 table games and 25 VLTs.  



 

 Year End Highlights –CANADA(Selected I nfor mation in CAD )*Adjuste d EBITDA and Adjusted EBITDA margin are non -GAAP financial measures. See Appendix A for the definition and reconciliation of Adjusted E BITDA and Adjuste d EBITDA margin..As of De cember 31, 20 16, the fa cility had 550 slot ma chines a nd 7 VLTs.  



 

 Year End Highlights –CANADA(Selected I nfor mation in CAD )*Adjuste d EBITDA and Adjusted EBITDA margin are non -GAAP financial measures. See Appendix A for the definition and reconciliation of Adjusted E BITDA and Adjuste d EBITDA margin..As of De cember 31, 20 16, Ce ntury Bets provided pari-mutuel wagering content and live video to 18 off -track betting parlors throughout Souther n Alberta..The Company made adjustments to 2 015 net operating revenue, earnings from operations, net earnings attributable to Century Casi nos, Inc. shareholders a nd Adjuste d EBITDA to corre ct errone ously recog nized pari-mutuel revenue totaling CAD 0.9 million.  



 

Year End Highlights –UNITED STATES(Selecte d Information in USD)*Adjusted EBITDA and Adj usted EBIT DA margin are non -GAAP financial measures. See Appe ndix A for the definition a nd reconciliation of Adjuste d EBITDA and Adjusted EBITDA margin.  



 

Year End Highlights –UNITED STATES(Selecte d Information in USD)*Adjusted EBITDA and Adj usted EBIT DA margin are non -GAAP financial measures. See Appe ndix A for the definition a nd reconciliation of Adjuste d EBITDA and Adjusted EBITDA margin..As of De cember 31, 20 16, the fa cility had 497 slot ma chines and 8 table ga mes.  



 

 Year End Highlights –UNITED STATES(Selected I nformation in USD )*Adjuste d EBITDA and Adjusted EBITDA margin are non -GAAP financial measures. See Appendix A for the definition a nd reconciliation of Adjusted E BITDA and Adjusted EBITDA margin..As of De cember 31, 20 16, the fa cility had 446 slot ma chines and 6 table ga mes.  

 



 

 Year End Highlights –POLAND(Selecte d Information in PLN)*Adjusted EBITDA and Adj usted EBIT DA margin are non -GAAP financial measures. See Appendix A for the definition a nd reconciliation of Adjuste d EBITDA and Adjusted EBITDA margin..As of De cember 31, 20 16, Casi nos P oland ha d 495 slot machi nes and 75 table game s.  



 

 Year End Highlights –CORPORATE AND OTHE R(Selecte d Information in USD)*Adjusted EBITDA and Adjusted EBITDA margin are non -GAAP fina ncial measures. See Appe ndix A for the definition and reconciliation of Adjuste d EBITDA and Adj usted EBITDA margin..The Corporate and Other seg ment includes Cruise Ship and Other and Corporate Other reportable segme nts.  



 

 Year End Highlights –CORPORATE AND OTHE R(Selecte d Information in USD)*Adjusted EBITDA and Adjusted EBITDA margin are non -GAAP fina ncial measures. See Appe ndix A for the definition and reconciliation of Adjuste d EBITDA and Adj usted EBITDA margin..As of De ce mber 31, 2 016, Cr uise Ships and Other had 221 slot machi nes and 4 2 table games onboar d 13 crui se ships.  



 

Year End Highlights –CORP ORATE AND OTHE R(Sele cted Information in USD)*Adj usted EBITDA and Adjusted E BITDA margin are non -GAAP fina ncial mea sures. See Appe ndix A for the defi nition and re conciliation of Adjusted EBITDA and Adj usted EBI TDA margin..Expense s incurred by Cor porate Other consist  primarily of legal and accounting fees, corporate travel expenses, corporate payroll, amortizat ion of stock-base d compensation a nd other e xpenses not directly related to any of our individual properties.  



 

Year End Highlights –ADDITIONAL P ROJECTS UNDER DE VE LOPME NT  Century Mile In Septe mber 201 6, the Compa ny was selected as the success ful appli cant by Horse Ra cing Alberta to own, build and operate a horse racing facility in the Edmonton market area, which the Company will operate as Century Mile. Century Mile will be a one-mile horse racetrack and multi-level racing and entertainme nt center. The proposed location is on Edmonton International Airport land and close to the city of Leduc, south of Edmonton and positioned off Quee n Elizabeth II highway. The Company estimates that the proje ct will cost approximatel y CAD 50.0 million and construction will take approxi mately 15 months to complete. Comme nce ment and construction of the Century Mile proje ct is subje ct to, among other things, our obtaining fina ncing and the recei pt of further regulatory and governme ntal approvals, including but n ot limited to approval by Alberta Gaming and Liquor Commission.Pala ce Hotel The Company is working to obtain fina ncing to convert and e xpand the historic Pala ce Hotel in Cripple Creek, Col orado. The re storation will include adding 32 hotel rooms, an atrium, a coffee shop and a fitne ss room to the property. The Company estimates that the project will cost approximately $6.5 million and be  completed in early 201 8.  



 

Appendix A –NON-GAAP FINANCIAL MEASURESThe Company suppleme nts its condensed consolidated financial statements pre pared in accorda nce with U.S. ge nerally accepted a ccounting principles (“US GAAP”) by using the following non-GAAP financial measures, w hich management believes are use ful in prope rly understanding the Company’s short -term and l ong-ter m financial trends. Manage ment uses these non-GAAP financial measures to forecast and evaluate the operational perfor mance of the Company as well as to compare results of current periods to prior periods on  a consolidated basis.Adjuste d EBITDAAdjusted EBITDA marginConstant currency resultsNet DebtManageme nt believes presenting the non -GAAP financial measures use d in this prese ntation provides investors greater transparency to the infor mation use d by manageme nt for fina ncial and operational de cision-making and allows investors to see the Company’s result s “through the eyes” of manage ment. Manage ment also believes providing this information better enables our investors to understand the Company’s operating performance and evaluate the methodol ogy used by ma nageme nt to evaluate and measure such per for mance.The adjustments made to U.S. GAAP fi nancial me asures result from fa cts and circumstances that vary in frequency and impa ct on the  Company’s results of operations. The following is an e xplanation of each of the a djustme nts that manage ment exclude s in calculating its non-GAAP financial measure s.  



 

Appendix A –NON-GAAP FINANCIAL MEASURESThe Compa ny define s Adjusted E BITDA as net earnings (loss) attributable to Ce ntury Casinos, I nc. shareholders before interest expense (income ), net, income taxes (bene fit), depre ciation, amortization, non-controlling interest (ear nings) losses and transactions, pre-opening e xpenses, acquisition costs, non -cash stock -based compe nsation charges, asset impairment costs, (gain) loss on disposition of fixed assets, di scontinued operations, (gain) loss on foreign currency transactions and other, gain on business combi nation and certain other one -time items. Intercompany transactions consisting primarily of manage ment and royalty fees and interest, along with their rela ted tax effects, are excluded fr om the pre sentation of net earnings (l oss ) and Adjuste d EBITDA reported for each segment and pr operty. Not all of the afore mentioned items occur in each reporting pe riod, but have been included in the de finition base d on historical activit y. These adjustme nts have no e ffe ct on the consolidated results as reported under US GAAP. Adjusted EBITDA is not consi dered a mea sure of performance recognized under US GAAP. Manage ment believes that Adjusted E BITDA is a valuable measure of the relative perfor mance of the Company and its pr operties. The gami ng industry commonly use s Adjusted E BITDA as a method of arriving at the economic value of a casino operation. Ma nageme nt uses Adjuste d EBITDA to compare the relative operating performance of separate operating units by eliminating the above me ntioned ite ms associated with the varying levels of 

capital expenditures for infrastruct ure required to generate revenue, and the often high cost of acquiring existing operations. Adjuste d EBITDA is use d by the Compa ny’s lending institution to gauge operating performance. The Company’s computation of Adjusted E BITDA may be di fferent from, a nd therefore may not be comparable to, similar measure s use d by other compa nies within the  gaming  industry. Please see the rec onciliation of Adjuste d EBITDA to net earnings (loss ) attributable to Century Casinos, Inc. shareholders below.The Company defi nes  Adjuste d EBITDA margin as Adjusted EBITDA divided by net operating revenue. Manageme nt uses this margin as one of several mea sures to evaluate the effi ciency of the Company’s ca sino operations.  



 

Appendix A –NON-GAAP FINANCIAL MEASURESThe impact of foreign e xchange rates is highly variable and diffi cult to predict. The Company uses a Constant Curre ncy basis to s how the impa ct from foreign exchange rates on curre nt period revenue compared to prior period revenue using the pri or period’s foreign excha nge rates. In order to properly understand the underlying business trends and performance of the Compa ny’s ongoi ng operations, manage ment believes that investors may fi nd it useful to consider the impact of excluding change s in foreign e xchange rates from the Company’s net operating revenue, net earnings (loss ) attributable to Century Casinos, Inc. Sharehol ders and Adjusted EBITDA.The Company de fines Net Debt as total long-term debt (including current portion) pl us de ferred fina ncing costs minus cash a nd cash equivalents. Net De bt is not considere d a liquidity measure recognize d under US GAAP. Management believes that Net Debt is a valuable measure of our overall financial situation. Net Debt provides investors with an indication of our abili ty to pay off all o f our long -term de bt if it beca me due si multane ously.  



 

Appendix A –NON-GAAP FINANCIAL MEASURESReconciliation of Adjuste d EBITDA (in thousa nds ) -CANADA 



 

Appendix A –NON-GAAP FINANCIAL MEASURESReconciliation of Adjuste d EBITDA (in thousa nds ) –UNITED STATES  



 

Appendix A –NON-GAAP FINANCIAL MEASURESReconciliation of Adjuste d EBITDA (in thousa nds ) –POLAND  



 

Appendix A –NON-GAAP FINANCIAL MEASURESReconciliation of Adjuste d EBITDA (in thousa nds ) –CORP ORATE AND OTHE R 



 

Appendix A –NON-GAAP FINANCIAL MEASURESReconciliation of Net De bt (in thousands)  

 


