
Financial Re sults  Q3 2015 



Forward-Looking Stateme nts,  Busine ss Environme nt and Risk Factors Thi s prese ntation may contai n “forward -looking state ments” within the meani ng of Se ction 2 7A of the Se curities Act of 193 3, as amende d, Section 21E of the Se curities Excha nge Act of 1934 , as ame nde d (the “Excha nge Act”), and t he Private Securities Litigation Re for m Act of 199 5. In addition, Century Casi nos, I nc. (together with its subsi diaries, the “Compa ny”) may make ot her written and oral communicati ons from time to time t hat contai n such statements. Forward-looking stateme nts incl ude state ments a s to industry trends a nd future expectations of the Company and other matters that do not relate strictly to historical fa cts and are based on certain assumpti ons by manage ment at the time such statements are ma de.  The se statements are often ide ntified by the use of wor ds such as “may,” “will,” “e xpe ct,” “believe,” “ant icipate,” “intend,” “could, ” “esti mate,” or “continue,” a nd si milar expre ssions or variations. T hese state ments are based on the beliefs a nd assumptions of the ma nageme nt of the Compa ny base d on infor mation currently available to ma nage ment. 

Such forward-looking state ments are subje ct to risks, uncertainties a nd other fact ors that could ca use a ctual results to differ materially  from future results e xpre sse d or implied by such forward -looking stateme nts. Important fa ctors that coul d cause actual re sults to di ffer materially from the forward-l ooking statements i nclude, a mong others, the risks described in t he secti on entitled “Risk Fact ors” under Ite m 1A in our Annual Report on For m 10 -K for the year ende d December 31, 20 14 and in subsequent For m 10 -Q filings. We caution the reader to carefully consider such fa ctors. Further more, such forward-looking stateme nts speak only as of the date o n which such state ments are made. We undertake no obligation to update any forward -looking statements t o refle ct events or cir cumstances a fter the date of such state ments.   In thi s prese ntation the ter m “USD ” refers t o US dollars, the term “CA D” refers to Cana dian dollars a nd the ter m “PLN” refer s to Polish zloty.    Adjusted E BITDA and Adjuste d EBIT DA margin are non -GAAP fina ncial measur es. See Appendi x A for the defi nition and reconciliation of A djuste d EBITDA and Adjuste d 

EBITDA margin.  A mounts presented are rounded. As such, rounding di fferences could occur in period over period cha nges and perce ntages reported throughout this prese ntation. 



Q3 201 5 Results by Segme nt (in USD ) *Adj usted E BITDA for Corporate and Other repre sents only our cr uise ship, Aruba  and Argentina agree ments. Adj usted E BITDA fr om Corporate Other is e xcl ude d. See Appe ndi x A. Cana da 36% Unite d States 24% Poland 37% Corporate and Ot her 3% Net Operating Revenue Ca nada 47% United States  26% Poland 2 2% Cor porate and Other* 5% Adj usted E BITDA 



Net Operating Revenue per Quarter (in USD ) $14 .1$17 .1$17 .6$18 .0$29 .1$30 .4$14 .9$18 .0$17 .8$28 .3$31 .6$37 .9$16 .0$18 .1$18 .7$28 .8$28 .1$33 .5$15 .6$17 .6$17 .7$29 .4$31 .3$0$ 5$10 $15$2 0$25 $30$3 5$40 20102 0112 01220 1320 14201 5201 0201 12012 2013 20142 0152 01020 1120 12201 3201 42015 2010 2 011201 22013 2014 (in millions) Net Operating Revenue              Q1 Q2 Q3 Q4 



Income Stateme nt and Balance Sheet (select infor mation as of Septe mber 3 0, 201 5) In USD mil (except EPS and BVPS )  Q3 20 15  Q3 2014  Change  Net Operating Revenue  33.5  28. 1  19%  Adjuste d EBIT DA  6.7  2.9  133%  Ear nings per Share  0 .11  0.0 3  267%  Total Assets  19 0.4  188 .5  1%  Book Value per Share  5.04  4.92  2%  Net Debt*  10.0  1 1.3  *Net De bt is calculated as total de bt minus ca sh and cash equivalent s. Debt as of Septe mber 3 0, 2015 i ncludes $2 1.7 million related to our Ba nk of M ontreal cre dit agreement, $ 3.5 million related to Casino s Pola nd, Lt d. and $ 14.6 million related to Century Downs Racetrack and Casi no’s l ong-ter m land lease. 



Consta nt Currency Re sults In USD millions  Q3 2 015  Q3 2014  Change  Net Operating Revenue as reported (GAAP)  33. 5  28.1  19%  Unfavora ble foreign currency impa ct vs. 2014  4. 9  Constant Curre ncy (non-GAAP)*  38. 4  28.1  37%  Adj usted E BITDA as reported  6.7  2. 9  133%  Unfavorable foreig n curr ency impact vs. 20 14  1.2  Constant Currency (non -GAAP)*  7.9  2.9  17 2%  * Net Operating Revenue on a constant currency basis and Adjuste d EBITDA as re ported a nd on a constant currency basis are non -GAAP fina ncial measur es. See Appendi x A. 



Debt to Adjuste d EBITDA (in USD ) 4.5 x 2.1 x 1.7 x 0.9 x 0.3 x 2.7 x 3.0 x 1.8 x 0 x1x2x3x4 x5 x200 8200 92010 2011 2012 20132 0142 015De bt/Adjuste d EBIT DA 



Q3 Highlights – Canada (Selecte d Infor mation as of Septe mber 3 0, 2015 ) In CAD mil  Q3 2015  Q3 201 4  Cha nge  Net Operating Reve nue  16. 0  9.0  77%  Operating Costs and E xpense s  11.7  6.9  6 9%  Adjuste d EBITDA  5.1  2 .6  96%  Adjusted EBI TDA Margin  32%  29% 



Q3 Highlights – Canada (Selecte d Infor mation as of Septe mber 3 0, 2015 ) Edmonton  I n CAD mil  Q3 201 5  Q3 20 14  Change  Net Operating Reve nue  7. 2  6.7  8%  Operating Costs and E xpe nses  4. 7  4.5  4%  Adjusted EBI TDA  2.8  2.5  13%  Adj usted E BITDA Margin  39%  37%  .Ga ming revenue increase d CAD 0.4 million, or 8%. •Increase d revenue from ba ccarat. 



Q3 Highlights – Canada (Selecte d Infor mation as of Septe mber 3 0, 2015 ) Calgary  In CAD mil  Q3 2 015  Q3 2014  Change  Net Operating Revenue  2.3  2.2  3%  Operating Costs and Expenses  2.4  2.3  4%  Adj usted E BITDA  0.2  0. 2  (29% )  Adjuste d EBIT DA Margin  7%  10% 



Q3 Highlights – Canada (Selecte d Infor mation as of Septe mber 3 0, 2015 ) Ce ntury Downs Ra cetrack and Casino  In CAD mil  Q3 20 15  Q3 2014  Change  Net Operating Revenue  5.0  0.1  66 24%  Operating Costs and E xpe nses  3. 7  0.2  234 2%  Adjuste d EBITDA  1.7  (0.1 )  236 7%  Adjusted E BITDA Margin  3 4%  (100% )  .In March 201 5, we increa sed our owner ship i nterest in Ce ntury Downs by 60% to a tot al ownership interest of 75%. . Casino opene d on April 1, 2 015. . Racing season began on April 25, 2 015. 



Q3 Highlights – Canada (Selecte d Infor mation as of Septe mber 3 0, 2015 ) Ce ntury Bets!  In CAD mil  Q3 2015  Net Operating Revenue  1.4  Operating Costs and E xpe nses  1. 0  Adjuste d EBITDA  0. 5  Adjusted E BITDA Margin  32%  . Century Bets! was for med i n January 2015. . Cent ury Bets! began operating the pari-mutuel off-track betting network for southern Alberta in May 2015. 



Q3 Highlights – United States (Sele cted I nfor mation a s of Se ptember 30, 20 15) I n USD mil  Q3 20 15  Q3 2 014  Change  Net Operating Revenue  8 .0  7.3  10%  Operating Costs and Expense s  6.5  6.4  0%  Adj usted E BITDA  2.1  1.5  4 7%  Adjuste d EBITDA Margin  2 7%  20% 



Q3 Highlights – United States (Sele cted I nfor mation a s of Se ptember 30, 20 15) Central City  In USD mil  Q3 20 15  Q3 2014  Change  Net Operating Revenue  4.4  4.0  9%  Operating Costs and Expense s  3.8  3.8  2%  Adj usted E BITDA  0.9  0.6  4 9%  Adjuste d EBITDA Margin  21%  1 5%  .Gami ng revenue incr eased $0. 2 million, or 5%. .Central City market increa sed by 6%. . Our share of the Central City market was 29% for Q3 201 5, remai ning constant as compare d to Q3 2014. 



Q3 Highlights – United States (Sele cted I nfor mation a s of Se ptember 30, 20 15) Cripple Creek  In USD mil  Q3 20 15  Q3 2014  Change  Net Operat ing Revenue  3.5  3.2  10%  Operating Costs and Expenses  2.6  2. 7  (2% )  Adjusted E BITDA  1.2  0. 8  46%  Adjuste d EBIT DA Margin  35%  26%  .Ga ming revenue increase d $0.1 million, or 3%. .The Cripple Creek market increa sed by 5%. .Our share of the Cripple Creek market was 10% in Q3 2015, a decrea se of 2% as compared to Q3 201 4. 



Q3 Highlights – Poland (Sele cted Infor mation as of Septe mber 30, 201 5) I n PLN mil  Q3 2015  Q3 201 4  Cha nge  Net Operating Revenue  46. 9  32.9  43%  Operating Costs and Expenses  43.3  3 4.7  25%  Adjusted EBITDA  6.7  0.8  70 9%  Adjuste d EBITDA Margin  14%  3%  .Ga ming reve nue increase d PLN 1 4.6 million, or 45%. •Added 2 8 new slot machines since Q3 2 014. .I ntroduced a l oyalty program to slot machine players beginni ng in Q3 2 014. 



Q3 Highlights – Corporate and Other (Sele cted Infor mation a s of Se ptember 30, 20 15) I n USD mil  Q3 201 5  Q3 2 014  Change  Net Operating Revenue  0. 9  2.2  (58%)  Operating Costs and Expenses  2.6  3.6  (29% )  Adjuste d EBITDA  (1.1 )  (1.2 )  11%  Adjusted EBITDA Margin  N/A  N/A 



Q3 Highlights – Corporate and Other (Sele cted Infor mation a s of Se ptember 30, 20 15) Cruise Shi ps and Other  In USD mil  Q3 2015  Q3 20 14  Cha nge  Net Operating Reve nue  0.9  2 .2  (58% )  Operating Costs and E xpe nses  0 .6  2.0  (70%)  Adj usted E BITDA  0.4  0. 4  13%  Adjuste d EBITDA Margin  4 5%  17 %  .In March 20 15, we mutually agreed with Norwegian Crui se Line Holdi ngs to termi nate the concession agreements for the eight cr uise shi p-based casinos we operated with Oceania Cruise s and Regent Seven Seas Cruises a s of June 1, 20 15. .In June 201 5, we began a two-year consulting agree me nt with Norwegian Cr uise Li ne Hol dings for a total consideration of $2.0 million paya ble quarterly beg inning July 2015. .I n May 2015, we began operating the ship-base d casi nos onboard TUI Cruises M ein Schiff 4 and Windstar Cruises Star Bree ze and Star Lege nd. 



Q3 Highlights – Corporate and Other (Sele cted Infor mation a s of Se ptember 30, 20 15) Corporate Other  In USD mil  Q3 2015  Q3 20 14  Cha nge  Net Operating Reve nue  0.0  0 .0  0%  Operating Costs a nd E xpe nses  2. 0  1.7  20%  Adjusted EBITDA  (1.5 )  (1 .6)  5%  Adj usted E BITDA Margin  N/A  N/A  .E xpe nses incurre d by Corporate Ot her consist pri marily of legal and accounting fee s, corporate travel expense s, corporate payroll, a mortization of stock -base d compensation and other e xpe nses not directly related to any of our individual properties . 



Appendi x A – Non GAAP Financial Measure s X:\ Century Ca sinos\SEC Filings\ 2010 \10 -K\ED GAR\ centurylog o.jpgT he Compa ny supple ments its condense d consolidated financial stateme nts prepare d in accor dance with U.S. generally accepte d accounting principles (“US GAAP”) by using the followi ng non-GAAP financial mea sures, w hich manage me nt believes are use ful in properly understa nding the Compa ny’s short -term a nd long-ter m fina ncial trends. Manage ment uses the se non-GAAP fina ncial measure s to forecast and evaluate the operational per for mance of the Company as well as to compare results of current peri ods to prior periods on a consoli dated basi s.  .Adjuste d EBIT DA .Adjusted E BITDA margin .Constant currency results  Manage me nt believes pre senting the non -GAAP fi nancial measures used in thi s prese ntation provi des investor s greater transparency to the infor mation used by mana gement for fina ncial and operational de cision-making and allows investor s to see the Company’ s results “t hroug h the eyes” of manage ment. Ma nagement also believes providi ng this informati on better ena bles our investors to understand the 

Company’s operating per for mance and evaluate the met hodology use d by ma nage ment to evaluate and measure such performa nce.  The adjustme nts made to GAAP fina ncial measures result from facts a nd circumstances that vary in frequency and i mpa ct on the Company’ s results of operations. T he following is an e xplanation of each of the adjustme nts that manage me nt excl ude s in cal culating its non-GAAP measures.  



Appendi x A – Non GAAP Financial Measure s The Company de fine s Adjuste d EBIT DA as net earnings (loss) before interest expense (income ), net, income taxe s (bene fit), de preciation, amortization, non -controlling intere st (earni ngs) losses a nd transa ctions , pre-ope ning e xpenses, a cqui sition costs, non -cash stock -based compensation charges, asset impair ment costs, (gain) l oss on disposition of fixed assets, discontinued operations, (gai n) loss on foreign curre ncy transa ctions a nd other, gain on busi ness combination and certain other one -time ite ms. Inter compa ny transactions consisti ng primarily of manageme nt and royalty fees a nd intere st, along with their rela ted tax e ffects, are e xcl uded from the pre sentation of net earnings (loss ) and Adjuste d EBITDA re ported for each seg ment and property. Not all of the a fore me ntione d items occur in ea ch reporting period, but have been included in the defi n ition based on hi storical activity. These a djust ments have no e ffe ct on the consolidate d results as re ported under US GAAP. Adjuste d EBIT DA is not consi dered a measure of performance re cognized under US GAAP. Ma nagement believes that 

Adjusted E BITDA is a valuable measure of the relative per for mance of the Company and its pr operties. T he gami ng industry commonly use s Adjuste d EBITDA as a method of arriving at the economic value of a casi no operation. Ma nage ment us es Adjuste d EBIT DA to compare the relative operating per formance of separate operating units by eli minating the a bove mention ed items associated with the varying levels of capital e xpe nditures for infrastructure require d to generate revenue, and the often high cost of a cquiring e xisting operations. Adjuste d EBITDA is used by the Compa ny’s lending institution to gauge operating performa nce. T he Company’s computation of Adj usted E BITDA may be differe nt from, and t herefore may not be comparable to, si milar mea sures used by other companies withi n the gami ng industry. Please see the re conciliation of Adj usted E BITDA to net earni ngs (l oss ) below .   The Compa ny defi nes Adj usted E BITDA margin as A djuste d EBITDA divided by net operating revenue. Manage ment uses this margin as one of several mea sures to evaluate the efficie ncy of the Company’s casino operations.  The i mpa ct of foreign 

exchange rates is hig hly variable and di ffi cult to predi ct. The Company uses a Constant Currency basis to show the i mpa ct from foreign e xchange rates on curre nt period revenue compare d to prior peri od revenue usi ng the prior peri od’s foreign exchange rates . In order to properly under stand the underlying business trends and perfor mance of the Company’s ongoi ng operations, manage ment believes t hat investors may find it useful to consider the impa ct of excludi ng cha nges in foreign e xchange rates from the Company’s net operating revenue and Adj usted E BITDA. 



Appendi x A (conti nued) Re conciliation of Adj usted E BITDA – Ca nada (i n thousands) F or the three months ended Septe mber 3 0, 2015  in CAD  Edmont on  Calgary  Cent ury Downs  Century Bets!  Total Ca nada  Net operating reven ue   $                 7,188    $                 2,300    $                 5,043    $                 1,426    $               15,957   Net earnings (loss ) attributable to Century Ca sinos, Inc. share holder s  1,514   (130 )  565   267   2, 216   Interest e xpe nse (income), net  389   0   635   0   1,02 4   Income ta xes (benefit)  4 91   (43 )  106   11 9   673   Depre ciation a nd amort ization  29 7   224   321   0   842   Non -controlling i nterests  0   0   66   89   155   (Gain) l oss on foreign currency transa ction s and other  98   105   7   (13)  1 97   Loss on disposition of fixe d assets  2   0   0   0   2   Adjuste d EBITDA   $                 2,791    $                    156    $                 1,700    $                    462    $                 5,109   Adjusted EBITDA Margin  3 9%  7%  34%  32%  32%  For the three mont hs ended Septe mber 30, 201 4  in CAD  Edmonton  Calgary  Ce ntury Downs  Century Bets!  Total Canada  Net operating revenue   $                 6,681    $                 2,242    $                      75    $                      0     $                 

8,998   Net earni ngs (loss) attributable to Ce ntury Casinos, Inc. sharehol ders  1,4 07   (28 5)  19   0   1,1 41   Interest e xpe nse (i ncome ), net  13 2   0   534   0   666   Income taxe s (bene fit)  471   (95)  4 6   0   422   Depre ciation and amortization  28 1   249   0   0   530   Non-controlling interests  0   0   (6 74)  0   (674)  (Gain) loss on foreign currency transactions and other  173   3 50   0   0   523   Adjuste d EBITDA   $                 2,464    $                    219    $                    (75)   $                      0     $                 2,608   Adjusted E BITDA Margin  37%  10%  (100% )  N/A  29% 



Appendi x A (conti nued) Re conciliation of Adj usted E BITDA – United States (in thousa nds) For the three months ended Se ptember 30, 20 15  in USD  Ce ntral City  Cripple Cre ek  Total United States  Net operating revenue   $                 4,421    $                 3,537    $                     7,958   Net earnings attributable to Century Casi nos, I nc. shareholders  3 58   573   93 1   Income ta xes  220   3 51   571   Depre ciation a nd a mortization  3 39   299   638   Adj usted E BITDA   $                    917    $                 1,223    $                     2,140   Adjusted EBITDA Margin  21%  35%  27%  For the thre e months e nde d September 30, 2 014  in  USD  Central City  Cripple Creek  Total United States  Net operating r evenue   $                 4,048    $                 3,204    $                     7,252   Net earnings attributable t o Cent ury Casinos, Inc. share holders  170   33 1   501   Income taxes  1 05   202   307   De preciation and a mortization  340   307   6 47   Adjuste d EBITDA   $                    615    $                    840    $                     1,455   Adjusted EBITDA Margi n  15%  2 6%  20% 



Appendi x A (conti nued) Re conciliation of Adj usted E BITDA – Poland (in thousands) For the three mont hs ended Septe mber 3 0, 201 5  in PLN  Poland  Net operating revenue   $               46,890   Net earnings attributa ble to Ce ntury Casinos, In c. sharehol ders  1,9 02   Interest e xpense (i ncome ), net  11 6   Income taxes  857   De preciation and a mortization  2,555   Non -controlling interest s  952   (Gai n) on foreign currency transactions and other  (2 01)  Loss on disposition of fi xed a ssets  49 1   Adjusted E BITDA   $                 6,672   Adjusted EBITDA Margin  1 4%  For the three months ended Septe mber 30 , 2014  in PLN  Poland  Net operating reve nue   $               32,867   Net loss attributable to Century Ca sinos, Inc. share holder s  (98 0)  Intere st expense (income), net  281   Income be nefit  (434 )  Depre ciation and amortization  2,28 5   Non -controlling i nterests  (4 89)  (Gain) on foreign curre ncy transa ctions a nd other  (170 )  (Gain) on disposition of fixe d assets  (38 )  Other one-ti me costs  37 1   Adjusted E BITDA   $                    826   Adjusted EBITDA Margin  3% 



Appendi x A (conti nued) Re conciliation of Adj usted E BITDA – Corporate and Other (in thousa nds) For the three months ended Se ptember 30, 20 15  in USD  Cr uise Ships and Other  Cor porate Other  Total Corporate and Other  Net operating revenue   $                    921    $                      0      $                    921   Net earnings (l oss ) attributable to Century Casi nos, I nc. shareholders  3 22   (1,0 18)  (696 )  Interest e xpe nse (income), net  0   (4)  (4)  I ncome ta xes (bene fit)  20   (964 )  (9 44)  De preciation and a mortization  72   46   118   Non-cash stock-ba sed compe nsation  0   42 3   423   Loss on foreig n curre ncy transa ctions a nd other  0   6   6   Loss on disposition o f fixed assets  3   0   3   Adjusted E BITDA   $                    417    $               (1,511)   $               (1,094)  Adj usted E BITDA Margin  45%  N/A  N/A  For the three months ende d Septe mber 30, 2014  in USD  Cruise Shi ps and Other  Corporate Other  Total Corporate and Other  Net operating revenue   $                 2,182    $                      0      $                 2,182   Net earnings (loss ) attributable to Century Ca sinos , Inc. shareholders  1 99   (1, 207 )  (1,0 08)  I nterest expense (income ), net  0   (5 )  (5 )  Income taxes (be nefit )  

24   (445 )  (4 21)  De preciation and a mortization  147   44   191   Non -ca sh stock-based compe nsation  0   1 4   14   Loss on foreign curre ncy transa ctions a nd other  0   2   2   Adjusted E BITDA   $                    370    $               (1,597)   $               (1,227)  Adjusted EBITDA Margin  17%  N/A  N/A   


