
Financial Re sults  Q2 2015 



Forward-Looking Stateme nts,  Busine ss 

Environment and Risk Factors T his presentation may contain “forward -looki ng stateme nts” within the mea ning of Section 27A of the Securities A ct of 19 33, as a mended, Se ction 21E of the Se curities E xchange Act of 193 4, as amended (the “E xchange Act ”), and the Private Securities Litigation Re for m Act of 1995. I n additi on, Ce ntury Casi nos, I nc. (together with its subsidiarie s, the “Company ”) may make other written and oral communications fr om ti me to time that contain such stateme nts. Forward-looki ng stateme nts incl ude state ments as to i ndustry trends and future e xpectations of t he Compa ny and other matters that do not relate strictly to historical facts and are base d on certain assumptions by manage me nt at the time such state ments are made.  T hese state ments are often identifie d by the use of w ords such as “may,” “will, ” “e xpe ct,” “believe, ” “ant i cipate,” “intend,” “could, ” “e stimate,” or “continue, ” and similar expressi ons or variations. The se stateme nts are base d on the belie fs and a ssumptions of the manage ment of the Company based on information currently available to manage ment. Such forward -looking stateme nts are subj ect to risks, uncertaintie s and ot her fa ctors that could cause a ctual results to differ materially  from future results e xpre sse d or implied by such forward -looking stateme nts. Important fa ctors that coul d cause actual re sults to di ffer materially from the forward-l ooking statements include, among other s, the risks de scribe d in the se ction entitled “Risk Factors” under Item 1A in our Annual Report on For m 10 -K for the year ended De ce mber 31, 2014. We ca ution the reader to care fully consider such fa ctors. Furthermor e, such forward -looking state ments speak only as of the date on whi ch such stateme nts are ma de. 

We undertake no obligation to update any forward-l ooking state ments to re flect event s or circumstances after the date of such stateme nts.   In this presentation the term “USD” re fers to US dollars, the ter m “CAD ” refers to Cana dian dollars and the term “PLN” re fers to Poli sh zloty.    Amounts present ed are rounded. As such, rounding differences coul d occur in period over period cha nges and percentages reported throughout this presentation. 



Q2 201 5 Results by Segme nt (in USD ) 

*Adjusted E BITDA is a non-GAAP fina ncial measure . See Appe ndix A for the de finition and re conciliation of Adj usted E BITDA. **Adj usted E BITDA for Cor porate and Other repre sents only our cruise ship, Aruba  a nd MCE agree me nts. Adjuste d EBIT DA from Cor porate Ot her is excluded. Ca nada 3 5% Unite d States 19% Poland 34% Corporate and Other 12% Net Operating Reve nue Ca nada 57% United States  20% Poland 2 1% Cor porate an d Other 2%* * Adjuste d EBITDA* 



Net Operating Revenue per Quarter 
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Income Stateme nt and Balance Sheet (select 

infor mation as of June 30, 20 15) I n USD mil (exce pt EPS and BVPS )  Q2 2015  Q2 201 4  Cha nge  Net Operating Revenue  37.9  3 1.6  20%  Adj usted E BITDA  6.8  3.2  1 16%  Earnings per Share  0.27  0. 01  260 0%  Total Assets  194. 7  190.5  2%  Book Value per Share  5.05  5. 02  1%  Net Debt*  15 .7  9.2  *Net Debt is calculated as total de bt minus ca sh and cash equivalent s. Debt as of June 3 0, 201 5 incl udes $ 5.0 million related to Casinos Pola nd, Lt d., $15. 6 million related to Ce ntury Downs Racetrack and Casino’s long -term la nd lease, a nd $2 4.0 million related to our Bank of Montreal credit agree ment.  



Consta nt Currency Re sults In USD millions  Q2 

2015  Q2 2014  Change  Net Operating Revenue as reporte d (GAAP)  37.9  3 1.6  20%  Unfavora ble foreig n curre ncy i mpact vs. 2 014  4.5  Constant Curre ncy (non -GAAP)*  42.4  3 1.6  34%  Adjusted E BITDA as reported  6.8  3.2  1 16%  Unfavorable foreign curre ncy impact vs. 20 14  1.0  Constant Currency (non-GAAP)*  7.8  3.2 1 44%* Net Operating Reve nue a nd Adjusted EBITDA on a constant curre ncy basi s are non-GAAP financial mea sures.  See Appendix A. 



Debt to Adjuste d EBITDA (in USD ) 4.5 x 2.1 x 

1.7x 0. 9x 0. 3x 2. 7x 3 .0x 2 .4x 0 x1 x2 x3 x4x5x2 0082 0092 01020 1120 12201 3201 42015 Debt/Adj. E BITDA 



Q2 Highlights – Canada (Selecte d Infor mation 

as of June 30, 201 5) I n CAD mil  Q2 201 5  Q2 2 014  Change  Net Operating Revenue  1 6.4  9.5  72%  Operating Costs and Expenses  11.1  7 .3  52%  Adjusted EBIT DA  5.9  2.7  11 8%  Adjusted E BITDA Margin  36%  28% 



Q2 Highlights – Canada (Selecte d Infor mation 

as of June 30, 201 5) E dmonton  In CAD mil  Q2 20 15  Q2 2014  Change  Net Operating Revenue  7.2  6.9  4%  Operating Costs and Expense s  4.7  4.6  1%  Adj usted E BITDA  2.8  2.5  1 1%  Adjusted E BITDA Margin  39%  3 7%  .Gami ng revenue increase d CAD 0. 2 million, or 4%. •Increase d revenue from ba ccarat, blackjack and roulette table games . 



Q2 Highlights – Canada (Selecte d Infor mation 

as of June 30, 201 5) Calgary  In CAD mil  Q2 2015  Q2 201 4  Cha nge  Net Operating Reve nue  2.4  2. 6  (6% )  Operating Costs a nd E xpe nses  2. 3  2.4  (6% )  Adjuste d EBIT DA  0.3  0.4  (12%)  Adj usted E BITDA Margin  14%  15% 



Q2 Highlights – Canada (Selecte d Infor mation 

as of June 30, 201 5) Century Dow ns Ra cetrack and Casi no  In CAD mil  Q2 2015  Q2 201 4  Cha nge  Net Operating Revenue  5.8  0. 1  7558%  Operating Costs and Expense s  3.5  0.3  1 086%  Adjusted EBIT DA  2.5  (0. 2)  12 13%  Adjuste d EBITDA Mar gin  4 3%  (29 2%)  .Ca sino opened on April 1, 2015 . .Ra cing season began on April 25, 20 15. .In Mar ch 2 015, we increase d our ow nershi p interest in Century Dow ns by 60% to a total ownership i nterest of 75%. 



Q2 Highlights – Canada (Selecte d Infor mation 

as of June 30, 201 5) Century Bets!  In CAD mil  Q2 201 5  Net Operating Revenue  1.0  Operating Costs and Expense s  0.7  Adjusted EBI TDA  0.3  Adjuste d EBIT DA Margin  27%  .Cent ury Bets! was forme d in January 201 5. .Ce ntury Bets! bega n operating the pari-mutuel off-track betting network for S outhe rn Alberta in May 2015. 



Q2 Highlights – United States (Sele cted 

Infor mation a s of June 30, 2 015 ) In USD mil  Q2 20 15  Q2 2014  Change  Net Operating Revenue  7.2  6.7  7%  Operating Costs and Expense s  6.1  6.1  0%  Adj usted E BITDA  1.7  1.2  4 0%  Adjuste d EBITDA Margin  24%  1 8% 



Q2 Highlights – United States (Sele cted 

Infor mation a s of June 30, 2 015 ) Central City  In USD mil  Q2 2 015  Q2 2014  Change  Net Operating Revenue  4.3  4.1  5%  Operating Costs and Expenses  3.6  3.7  (1%)  Adj usted E BITDA  1.0  0. 7  33%  Adjuste d EBITDA Margin  2 3%  18%  .Ga ming revenue increa sed $0. 4 million, or 8%. . Central City marke t increased by 7%. .Our share of the Ce ntral City market was 28% for Q2 20 15, re maining constant as compar ed to Q2 2014 . 



Q2 Highlights – United States (Sele cted 

Infor mation a s of June 30, 2 015 ) Crippl e Creek  In USD mil  Q2 2 015  Q2 2014  Change  Net Operating Revenue  2.9  2.7  1 1%  Operating Costs a nd Expenses  2.5  2. 5  2%  Adjuste d EBITDA  0.7  0 .5  52%  Adjusted EBI TDA Margin  25%  18%  .Ga ming revenue increa sed $ 0.2 million, or 8%. .T he Cripple Cree k market increased by 4%. .Our share of the Cri pple Cre ek market was 10% in Q2 201 5, an increase of 3% as compared to Q2 20 14. 



Q2 Highlights – Poland (Sele cted Infor mation 

as of June 30, 201 5) I n PLN mil  Q2 2015  Q2 20 14  Cha nge  Net Operating Reve nue  47. 6  43.3  10%  Operating Costs and Expenses  43.4  4 5.1  (4% )  Adjusted EBI TDA  6.6  3.0  12 3%  Adjusted E BITDA Margin  14%  7%  .Ga ming reve nue increase d PLN 3.5 million, or 8%. •Adde d 57 new sl ot ma chine s since Q2 201 4. .Introduced a loyalty program t o slot ma chi ne players begi nning in Q3 20 14. 



Q2 Highlights – Corporate and Other (Sele cted 

Infor mation a s of June 30, 2 015 ) In USD mil  Q2 20 15  Q2 2014  Change  Net Operating Revenue  4.5  1.9  14 1%  Operating Costs a nd E xpenses  3.1  3 .6  (13% )  Adjusted EBI TDA  (1.5 )  (1. 5)  3%  Adj usted E BITDA Margin  N/A  N/A 



Q2 Highlights – Corporate and Other (Sele cted 

Infor mation a s of June 30, 2 015 ) Cruise Ships and Other  I n USD mil  Q2 201 5  Q2 2 014  Change  Net Operating Reve nue  1. 1  1.9  (4 0%)  Operating Costs and Expense s  0.9  1.8  (48% )  Adjusted E BITDA  0.2  0. 2  6%  Adjuste d EBITDA Margin  18%  1 0%  .In March 201 5, we mutually agreed with Norwegian Cruise Li ne Hol dings to ter minate the concessi on agree ments for the eight cruise ship -base d casi nos we operated with Ocea nia Cruises and Regent Seven Sea s Cruise s as of June 1, 2 015. .I n June 20 15, we bega n a two-year consulting agreeme nt with Norwegian Cruise Line H oldings for a total consi deration of $2.0 million paya ble quarterly. .In May 20 15, we bega n operating the ship -based ca sinos onboard T UI Cruises Mein S chiff 4 and Windstar Cruises Star Breeze and Star Legend. 



Q2 Highlights – Corporate and Other (Sele cted 

Infor mation a s of June 30, 2 015 ) Cor porate Other  In USD mil  Q2 201 5  Q2 2 014  Change  Net Operating Reve nue  3. 4  0.0  100%   Operating Costs and Expenses  2.2  1. 8  22%  Adjuste d EBITDA  (1.7 )  (1.7 )  2%  Adjuste d EBIT DA Margin  N/A  N/A  .Expenses incurred by Corporate Other consist primarily of legal and accounti ng fees , cor porate travel expe nses , cor porate payroll, the a mortization of stock -base d compensation and other e xpe nses not directly related to any of our individual properties . .In June 2015, we re corded $3. 4 million in net operating revenue from the termi nation of concessi on agree ments with Norwegian Cr uise Li ne Hol dings for the eight ship-base d casinos onboard Oceania Cr uises a nd Regent Seven Seas Cr uises.  •T he $3. 4 million net operating reve nue is not incl ude d in Adjuste d EBIT DA, see Appe ndi x A. .In Q2 201 5, we reduced our Austrian valuation allowance resulting in a n income tax be nefit of $1. 5 million. 



Appendi x A – Non GAAP Financial Measure s 

The Compa ny supplements its condense d consolidated financial stateme nts prepare d in accor dance with U.S. generally accepte d a ccounting principles (“US GAAP”) by using the followi ng non-GAAP financial mea sures , which manag eme nt believes are useful in properly under standing the Compa ny’s short-term and long -term financial trends . Manage ment uses these non-GAAP financial mea sures to fore cast and evaluate the operational per for mance of the Compa ny as well as to compare results of current peri ods to prior periods on a consolidate d basis .  .Adjuste d EBITDA .Adj usted E BITDA margi n .Constant currency results  Manage ment believes presenting the non -GAAP fi nancial measures used in this prese ntation provides investors greater transparency to the informati on used by manage ment for fina ncial and operational de cision-making and all ows investors t o see the Company’s re sults “thr ough the eyes” of manage me nt. Manage ment also believes providi ng  this infor mation better e nables our investors t o understand the Compa ny’s operating performa nce a nd evaluate the methodol ogy used by manage me nt to evaluate and measure such per for mance.  The adj ustments made to GAAP financial mea sures re sult from fa cts and circ umstances that vary in freque ncy and impact on the Company’s results of operations. The followi ng is an e xplanation of each of the a djust ments that manage ment e xcl udes i n calculating its non-GAAP measures.  



Appendi x A – Non GAAP Financial Measure s 

The Compa ny defi nes Adj usted E BITDA as net earni ngs (l oss ) be fore interest e xpe nse (income), net, income ta xes (benefit), depre ciation, a mortization, non-controlling interest (ear nings) losses and transactions, pre -opening e xpense s, acquisition costs , non-cash st ock -base d compensation charges, asse t impairme nt cost s, (gain) loss on di sposition of fi xed assets, discontinue d operations, gain (loss) on foreign currency transa ctions and other, gain on business combi nation and certain other one-time items. I ntercompany transacti ons consisting primarily of ma nagement and r oyalty fees and i nterest, along with their related tax effect s, are excluded fr om the prese ntation of net earning s (loss) a nd Adjusted E BITDA reporte d for ea ch segme nt and pr operty. Not all of the aforementioned items occur in ea ch re porting peri od, but have bee n incl uded i n the de finition base d on hi storical activity. These a djustments have no effe ct on the consolidate d results as re ported under US GAAP. Adjuste d EBITDA is not considered a measure of per for mance recognize d under US GAAP. Ma nageme nt believes that Adjusted EBITDA is a valuable measure of the relative per for mance of the Compa ny and its pr operties. T he gaming industry commonly uses Adjusted E BITDA as a method of arriving at the economic value of a casino operation. Manage ment uses Adj usted E BITDA to compare the relative operating per for mance of separate operating units by eliminating the above mentioned ite ms associated with the varying levels of ca pital expe nditures for infrastructure required to generate reve nue, and the often hig h cost of a cquiri ng existing operations. Adjusted EBI TDA is use d by the Company’s lending institution to gauge operating per for mance. The Company’s computation of 

Adjusted E BITDA may be different from, and there fore may not be compara ble to, si milar measures used by ot her compa nies within the gaming industry. Please see the re conciliation of Adjusted E BITDA to net earni ngs (loss) below.   The Compa ny defi nes Adjusted E BITDA margin as A djusted E BITDA di vided by net op erating revenue. Ma nagement use s this margi n as one of several measures to evaluate the e ffi ciency of the Compa ny’s casi no operations.  The i mpact of foreign e xchange rates is hig hly variable and di ffi cult to predi ct. The Company uses a Constant Currency basis to show the i mpa ct from for eign excha nge rates on current period reve nue compared to prior period revenue using the prior period’s foreign e xchange rates. I n order to properly understa nd the underlying busine ss trends and performa nce of the Company’s ongoi ng operations, manage ment believes that investors may find it useful to consider the i mpa ct of e xcl uding cha nges in foreign e xchange rates from t he Compa ny’s net operating revenue and Adj usted E BITDA. 



Appendi x A (conti nued) Re conciliation of 

Adjusted For the thre e months e nde d June 30 , 2015  in CAD  Edmonton  Calgary  Century D owns  Century Bets!  Total Ca nada  Net operating rev enue   $                 7,158    $                 2,404    $                 5,820    $                    985    $               16,367   Net earnings (loss ) attributable to Century Casi nos, I nc. sha reholders  1 ,300   317   1, 179   174   2, 970   Interest  e xpe nse (income), net  498   0   722   0   1,22 0   Income ta xes (benefit)  4 58   105   108   7 7   748   Depre ciation and amortization  298   2 22   184   0   704   Non -controlling intere sts  0   0   891   58   949   Gain (loss) on foreign currency transactions and ot her  246   (29 8)  (613 )  0    (66 5)  Loss on disposition of fi xed assets  3   0   0   0   3   Acquisition costs  0   0   0   (46 )  (46 )  Preopeni ng expense s  0   0   0   0   0   Adjusted EBITDA   $                 2,803    $                    346    $                 2,471    $                    263    $                 5,883   Adjusted EBITDA Margin  39%  14%  43%  27%  36%  For the three mont hs ended June 30, 20 14  in CAD  Edmonton  Calgary  Century Downs  Cent ury Bets!  Total Cana da  Net operating reve nue   $                 6,871    $                 2,552    $                      76    $                      0     $                 9,499   Net earnings (loss ) attributable to Century Ca sinos, Inc. share holder s  1,697   29 0   (45 )  0   1,942   I nterest expense (income), net  112   0   538   0   65 0   Income ta xes (benefit)  5 66   96   29   0   691   De preciation a nd a mortization  2 70   264   0   0   534   Non -controlling interest s  0   0   (745 )  0   (74 5)  Gain (loss) on foreign currency transactions and other  (1 14)  (2 55)  1   0   (368 )  Loss on disposition of fixe d assets  0   0   0   0   0   Acquisition costs  0   0   0   0   0   Preopening e xpe nses  0   0   0   0   0   Adjuste d EBIT DA   $                 2,531    $                    395    $                  (222)   $                      0     $                 2,704   Adjusted 

EBITDA Margin  37%  15%  (292% )  N/A  28%  EBI TDA – Cana da (in thousa nds)



 Appendi x A (continued) Re conciliation of 

Adjusted E BITDA – Unite d States (in thousands) For the three mont hs ended June 30, 20 15  in USD  Ce ntral City  Cripple Cre ek  Total United Stat es  Net operating revenue   $                 4,271    $                 2,939    $                     7,210   Net earnings (l oss ) attributable to Century Casi nos, I nc. shareholders  4 02    316   718   Income taxes (be nefit)  2 46   116   36 2   Depreciation and a mortization  339   293   6 32   Loss on disposition of fixe d assets  0   0   0   Adjusted EBIT DA   $                    987    $                    725    $                     1,712   Adjusted EBI TDA Margin  23%  25%  24%  For the three months e nde d June 30, 2 01 4  in USD  Centra l City  Cripple Creek  Total Unite d States  Net operating revenue   $                 4,086    $                 2,654    $                     6,740   Net earnings (loss) attributable t o Cent ury Casinos, Inc. share holders  269   12 3   392   Income taxes (be nefit )  165   68   23 3   Depreciation and a mortization  307   2 87   594   Loss on disposition of fixe d assets  1   0   1   Adjuste d EBIT DA   $                    742    $                    478    $                     1,220   Adjusted EBIT DA Margin  18%  18%  18% 



Appendi x A (conti nued) Re conciliation of 

Adjusted For the thre e months e nde d June 30 , 2015  in PLN  Poland  Net operating reve nue   $               47,569   Net earni ngs (loss ) attributable to Century Ca sinos, Inc. share holder s  2,136   Intere st expense (income), net  160   Income taxe s (bene fit)  988   De preciation and a mortization  2 ,352   Non -controlling interests  1,069   Gai n (loss) on foreign currency transactions and other  (195 )  Loss on disposition of fixe d assets  79   Other one-time (income ) costs  0   Adjusted E BITDA   $                 6,589   Adjusted EBIT DA Margin  14%  For the three mont hs ended June 30, 201 4  in PLN  Pola nd  Net operating r evenue   $               43,277   Net earnings (l oss ) attributable to Century Casi nos, I nc. shareholders  (1,09 7)  Intere st expense (income), net  206   Income taxe s (bene fit)  (2 19)  De preciation and a mortization  2,194   Non-controlling intere sts  (54 8)  Gain (loss) on foreign currency transactions and other  (15 9)  Loss on disposition of fixe d assets  2, 243   Other one -time (income) costs  3 36   Adjuste d EBITDA   $                 2,956   Adjusted EBITDA Margin  7%  EBITDA – Poland (in thousa nds) 



Appendi x A (conti nued) Re conciliation of 

Adjusted E BITDA – Corporate and Other (in thousands) For the three mont hs ended June 30, 20 15  in USD  Cr uise Ships a nd Other  Cor porate Other  Total Corporate and Other  Net operating r evenue   $                 1,116    $                 3,365    $                 4,481   Net earnings (loss) attributa ble to Ce ntury Casi nos, Inc. sharehol ders  173   2, 880   3,0 53   Interest e xpense (i ncome ), net  0   (2 )  (2)  Income taxe s (bene fit)  16   (1,663 )  (1, 647 )  Depre ciation and amortization  10   39   49   Non -ca sh stock-ba sed compe nsation  0   41 9   419   Gain (loss ) o n foreig n curre ncy transa ctions and ot her  0   (15 )  (1 5)  Loss on disposition of fi xed assets  0   0   0   Acqui sition costs  0   36   36   Ot her one -time (income) costs  0   (3,36 5)  (3,365 )  Adjusted EBITDA   $                    199    $               (1,671)   $               (1,472)  Adjusted EBI TDA Margin  18%  N/A  N/A  For the thre e months e nde d June 30, 2014  in USD  Cruise Shi ps and Other  Corporate Other  Total Cor porate and Other  Net operating revenue   $                 1,859    $                      0      $                 1,859   Net earnings (loss) attributable to Century Ca sinos, Inc. share holders  60   (1, 378 )  (1,3 18)  I nterest expense (income ), net  0   (13 )  (13)  I ncome ta xes (bene fit)  13   (374 )  (36 1)  Depreciation a nd a mortization  1 11   42   153   Non-cash stock-ba sed compensation  0   21   21   Gai n (loss) on foreign currency transactions and other  1   (4 )  (3 )  Loss on disposition o f fixed assets  3   0   3   Acquisition costs  0   0   0   Other one-ti me (income ) costs  0   0   0   Adjusted E BITDA   $                    188    $               (1,706)   $               (1,518 )  Adjusted E BITDA Margin  10%  N/A  N/A  


