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Forward-Looking Statements,

Business Environment and Risk Factors

This presentation may contain ñforward-looking statementsòwithin the meaning of Section 27A of the Securities Act of 1933, as amended,

Section 21E of the Securities Exchange Act of 1934, as amended (theñExchangeActò),and the Private Securities Litigation Reform Act of 1995.

In addition, Century Casinos, Inc. (together with its subsidiaries, the ñCompanyò)may make other written and oral communications from time to

time that contain such statements. Forward-looking statements include statements as to industry trends and future expectations of the Company

and other matters that do not relate strictly to historical facts and are based on certain assumptions by management at the time such statements

are made. Forward-looking statements in this presentation include statements regarding future results of operations, operating efficiencies,

synergies and operational performance, the prospects for and timing and costs of new projects, projects in development and other opportunities,

including the Century Mile and Saw Close Casino projects, debt repayment, investments in joint ventures, outcomes of legal proceedings and

plans for our casinos and our Company. These statements are often identified by the use of words such as ñmay,òñwill,òñexpect,òñbelieve,ò

ñanticipate,òñintend,òñcould,òñestimate,òor ñcontinue,òand similar expressions or variations. These statements are based on the beliefs and

assumptions of the management of the Company based on information currently available to management. Such forward-looking statements are

subject to risks, uncertainties and other factors that could cause actual results to differ materially from future results expressed or implied by such

forward-looking statements. Important factors that could cause actual results to differ materially from the forward-looking statements include,

among others, the risks described in the section entitled ñRiskFactorsòunder Item 1A in our Annual Report on Form 10-K for the year ended

December 31, 2016 and our subsequent periodic and current reports filed with the SEC. We caution the reader to carefully consider such factors.

Furthermore, such forward-looking statements speak only as of the date on which such statements are made. We undertake no obligation to

update any forward-looking statements to reflect events or circumstances after the date of such statements.

In this presentation the term ñUSDòrefers to US dollars, the term ñCADòrefers to Canadian dollars, the term ñPLNòrefers to Polish zloty and the

termñGBPòrefers to the British pound.

Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition and reconciliation of

Adjusted EBITDA and Adjusted EBITDA margin.

The 2016 financial statements reflect adjustments to net operating revenue, earnings from operations, net earnings attributable to Century

Casinos, Inc. shareholders and Adjusted EBITDA to correct an erroneously recognized reduction in pari-mutuel revenue totaling $0.7 million

(CAD 0.9 million) in the six months ended June 30, 2016.

Amounts presented are rounded. As such, rounding differences could occur in period-over-period changes and percentages reported throughout

this presentation.
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Q2 2017 Net Operating Revenue 

by Reportable Segment and Operating Segment (in USD)
Excluding Corporate and Other Operating Segment
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Q2 2017 Earnings from Operations

by Reportable Segment and Operating Segment (in USD)
Excluding Corporate and Other Operating Segment
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Q2 2017 Net Income Attributable to 

Century Casinos, Inc. Shareholders

by Reportable Segment and Operating Segment (in USD)
Excluding Corporate and Other Operating Segment
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Q2 2017 Adjusted EBITDA*

by Reportable Segment and Operating Segment (in USD)
Excluding Corporate and Other Operating Segment
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*Adjusted EBITDA is a non-GAAP financial measure. See Appendix A for the definition and reconciliation of Adjusted 

EBITDA.



Net Operating Revenue per Quarter (in USD)
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Balance Sheet
(Selected Information in USD)

*Book Value per Share is defined as total Century Casinos, Inc. shareholdersô equity divided by outstanding 
common shares.

**Net Debt is calculated as total principal minus cash and cash equivalents. Net Debt is a non-GAAP financial 

measure. See Appendix A.

Debt as of June 30, 2017 includes $39.2 million related to our Bank of Montreal credit agreement, $0.1 million 

related to Casinos Poland, Ltd., $15.0 million related to Century Downs Racetrack and Casinoôs long-term land 

lease and $0.6 million related to various capital lease agreements.

In millions (except BVPS) June 30, 2017 December 31, 2016 Change

Total Assets 223.6 217.8 3%

Book Value per Share* 5.72 5.41 6%

Net Debt** 16.2 17.2 (6%)
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Income Statement
(Selected Information in USD)

*Adjusted EBITDA is a non-GAAP financial measure. See Appendix A for the definition and reconciliation of Adjusted 
EBITDA.
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In millions (except EPS) Q2 2017 Q2 2016 Change

Net Operating Revenue 37.3 35.2 6%

Earnings from Operations 3.6 4.5 (20%)

Net Earnings Attributable to Century 

Casinos, Inc. Shareholders 1.8 2.2 (20%)

Adjusted EBITDA* 6.4 6.9 (7%)

Basic Earnings per Share 0.07 0.09 (22%)

Diluted Earnings per Share 0.07 0.09 (22%)



Constant Currency Results (in USD)

*Net Operating Revenue and Earnings from Operations on a constant currency basis are non-GAAP financial

measures. See Appendix A.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue as reported (GAAP) 37.3 35.2 6%

Foreign currency impact vs. 2016 0.5 

Net Operating Revenue constant currency (non-

GAAP)* 37.8 35.2 7%

Earnings from Operations as reported (GAAP) 3.6 4.5 (20%)

Foreign currency impact vs. 2016 0.2 

Earnings from Operations constant currency (non-

GAAP)* 3.8 4.5 (16%)



Constant Currency Results (in USD)

*Adjusted EBITDA and Net Earnings Attributable to Century Casinos, Inc. Shareholders and Adjusted EBITDA on a 

constant currency basis are non-GAAP financial measures. See Appendix A.
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In millions Q2 2017 Q2 2016 Change

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders as reported (GAAP) 1.8 2.2 (20%)

Foreign currency impact vs. 2016 0.1 

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders constant currency (non-GAAP)* 1.9 2.2 (15%)

Adjusted EBITDA as reported (non-GAAP)* 6.4 6.9 (7%)

Foreign currency impact vs. 2016 0.2 

Adjusted EBITDA constant currency (non-GAAP)* 6.6 6.9 (4%)



Debt to Adjusted EBITDA* (in USD)
As of June 30, 2017 and December 31, 2009-2016
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*Debt to Adjusted EBITDA is calculated by dividing the Companyôstrailing twelve-month Adjusted EBITDA by the

principal amount of outstanding debt. Adjusted EBITDA is a non-GAAP financial measure. See Appendix A for the

definition and reconciliation of Adjusted EBITDA.



Q2 Highlights ïCANADA
(Selected Information in CAD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 18.9 17.0 11%

Operating Costs and Expenses 14.0 12.3 14%

Earnings from Operations 4.9 4.7 5%

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 2.6 2.5 4%

Adjusted EBITDA* 6.1 5.7 6%

Adjusted EBITDA Margin* 32% 34%

Slot Hold 8% 8%

Table Hold 17% 18%

Highlights from casino properties within the CompanyôsCanada segment are presented below. In addition, the

Company operates the Southern Alberta pari-mutuel off-track betting network through Century Bets!, Inc. Earnings from

operations at Century Bets! Inc. decreased by (CAD 0.1) million, or (29%), in Q2 2017 compared to Q2 2016.



Q2 Highlights ïCANADA
(Selected Information in CAD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 800 slot machines, 35 table games and 22 VLTs.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 6.9 7.0 (2%)

Operating Costs and Expenses 4.7 4.7 0%

Earnings from Operations 2.1 2.3 (7%)

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 1.5 1.5 2%

Adjusted EBITDA* 2.5 2.6 (5%)

Adjusted EBITDA Margin* 36% 37%

CENTURY RESORTS ALBERTA



Q2 Highlights ïCANADA
(Selected Information in CAD)

*The Company acquired this casino on October 1, 2016. Therefore, no 2016 information is presented.

**Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 407 slot machines, 11 table games and 15 VLTs.
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In millions Q2 2017 Q2 2016* Change

Net Operating Revenue 2.9                                 -  100%

Operating Costs and Expenses 2.0                                 -  100%

Earnings from Operations 0.8                                 -  100%

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 0.4                                 -  100%

Adjusted EBITDA** 0.9                                 -  100%

Adjusted EBITDA Margin** 32%                                -  

CENTURY CASINO ST. ALBERT



Q2 Highlights ïCANADA
(Selected Information in CAD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 504 slot machines, 16 table games and 25 VLTs.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 2.3 2.7 (14%)

Operating Costs and Expenses 2.6 2.5 8%

Earnings from Operations (0.3) 0.3 (211%)

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders (0.2) 0.1 (242%)

Adjusted EBITDA* (0.1) 0.5 (116%)

Adjusted EBITDA Margin* -4% 19%

CENTURY CASINO CALGARY



Q2 Highlights ïCANADA
(Selected Information in CAD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 590 slot machines and 10 VLTs.

17

In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 5.8 5.7 3%

Operating Costs and Expenses 3.8 3.8 (2%)

Earnings from Operations 2.1 1.8 12%

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 0.9 0.8 8%

Adjusted EBITDA* 2.6 2.3 11%

Adjusted EBITDA Margin* 44% 41%

CENTURY DOWNS RACETRACK AND CASINO



Q2 Highlights ïUNITED STATES
(Selected Information in USD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 7.9 7.7 3%

Operating Costs and Expenses 6.6 6.4 4%

Earnings from Operations 1.3 1.3 0%

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 0.8 0.8 0%

Adjusted EBITDA* 2.0 2.0 (0%)

Adjusted EBITDA Margin* 25% 26%

Slot Hold 7% 7%

Table Hold 19% 23%

Highlights from casino properties within the Companyôs United States segment are presented below.



Q2 Highlights ïUNITED STATES
(Selected Information in USD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 493 slot machines and 8 table games.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 4.8 4.7 3%

Operating Costs and Expenses 4.1 3.9 6%

Earnings from Operations 0.7 0.8 (13%)

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 0.5 0.5 (12%)

Adjusted EBITDA* 1.1 1.2 (9%)

Adjusted EBITDA Margin* 22% 25%

CENTRAL CITY



Q2 Highlights ïUNITED STATES
(Selected Information in USD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, the facility had 448 slot machines and 6 table games.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 3.1 3.0 4%

Operating Costs and Expenses 2.5 2.5 0%

Earnings from Operations 0.6 0.5 21%

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 0.4 0.3 21%

Adjusted EBITDA* 0.9 0.8 13%

Adjusted EBITDA Margin* 29% 27%

CRIPPLE CREEK



Q2 Highlights ïPOLAND
(Selected Information in PLN)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

üAs of June 30, 2017, Casinos Poland had 367 slot machines and 82 table games.
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In millions Q2 2017 Q2 2016 Change

Net Operating Revenue 54.9 52.5 5%

Operating Costs and Expenses 52.3 47.3 11%

Earnings from Operations 2.5 5.2 (52%)

Net Earnings Attributable to Century Casinos, Inc. 

Shareholders 1.3 2.7 (53%)

Adjusted EBITDA* 6.1 7.6 (20%)

Adjusted EBITDA Margin* 11% 15%

Slot Hold 4% 5%

Table Hold 17% 21%



Q2 Highlights ïCORPORATE AND OTHER
(Selected Information in USD)

*Adjusted EBITDA and Adjusted EBITDA margin are non-GAAP financial measures. See Appendix A for the definition 

and reconciliation of Adjusted EBITDA and Adjusted EBITDA margin.

ü The Corporate and Other segment includes Cruise Ships and Other and Corporate Other reportable segments.

Highlights from Cruise Ships and Other within the CompanyôsCorporate and Other segment are presented

below.

ü Expenses incurred by Corporate Other consist primarily of legal and accounting fees, corporate travel expenses,

corporate payroll, amortization of stock-based compensation and other expenses not directly related to any of our

individual properties. Corporate Other losses from operations increased by $0.1 million, or 7.2%, in Q2 2017

compared to Q2 2016 primarily related to legal fees for the Saw Close Casino Ltd. acquisition.
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