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Item 1.01 Entry into a Material Definitive Agreement

On December 5, 2008, Century Casinos, Inc. (the “Company”) announced an agreement to sell the Century Casino Millennium, located in Prague, Czech Republic,
for approximately $2.3 million. Approximately $1.5 million will be payable in cash to the Company at closing, with the balance payable over 12 months. The buyer
isthe majority shareholder and principal of the Viva Casino Group, which operates casinosin Slovenia, Romania, Bulgariaand Cyprus.

Closing of the transaction is contingent on the approvals of the Czech Republic Ministry of Finance and the landlord of the hotel property where the Century
Casino Millennium islocated.
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